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WHO KNOWS?

DOES THE “PRINCIPAL ONLY” INVESTOR KNOW THE TANGIBLE SECURITY
LOST PERFECTION?

DOES THE “INTEREST ONLY” INVESTORKNOW THE TANGIBLE SECURITY
LOST PERFECTION?

FOR EACH SECURED INTERESTIN A PAYMENT TANGIBLE THERE MUST BE A SECURED
CREDITOR OF RECORD IN ANY GIVEN COUNTY. PERFECTION LOSS OF THE TANGIBLE

LIEN RENDERS A LOSS OF THE PAYMENT INTANGIBLE AND A LOSS OF THE PAYMENT
STREAM.



