
Lenders Actions – Negotiable Instrument – Security Instrument MERS MOM Loan
Homeowner Lender1 Lender2 Lender3 Lender4 Lender5 Lender4

R
ec

or
da

tio
n

Pu
bl

ic
 R

ec
or

ds
R

eg
is

tr
at

io
n

M
E

R
S 

Sy
st

em
A

ss
ig

nm
en

ts
N

ot
ic

e 
of

 
A

ss
ig

nm
en

t
N

eg
ot

ia
bl

e 
In

st
ru

m
en

t

Negotiable Instrument (NI) E-Note(Electronic Negotiable Instrument)(ENI) Security Instrument(SI) Assignment Negotiable Instrument(AS)
Obligor – Homeowner Lender1 – Originator(O1) Lender2 – Seller/Securitizer(O2)[Trust] Lender3 - Depositor(O3)[Trust] Lender4 - Trustee(O4)[Trust]
Lender5 - Custodian(O5)[Trust]
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Negotiable Instrument (NI) E-Note(Electronic Negotiable Instrument)(ENI) Security Instrument(SI) Assignment Negotiable Instrument(AS)
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Lender5 - Custodian(O5)[Trust]
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