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MERS — The National eNote Registry

The National eNote Registry is a compliance vehicle to satisfy certain requirements imposed by the
Uniform Electronic Transactions Act (UETA) and the federal Electronic Signatures in Global and
National Commerce Act (E-SIGN) so that the owner of an eNote (the Controller) would have legal
rights similar to those that a “Holder in Due Course” has with a paper negotiable promissory note.

Source: National eNote Registry Requirements Document Version 1.0

Introduction

The Electronic Signatures in Global and National Commerce Act (E-Sign Act)2, signed into law on
June 30, 2000, provides a general rule of validity for electronic records and signatures for transactions
in or affecting interstate or foreign commerce.

The E-Sign Act allows the use of electronic records to satisfy any statute, regulation, or rule of law
requiring that such information be provided in writing, if the consumer has affirmatively consented to
such use and has not withdrawn such consent.

Subject to certain exceptions, the substantive provisions of the law were effective on October 1, 2000.
Record retention requirements became effective on March 1, 2001. The E-Sign Act grandfathers
existing agreements between a consumer and an institution to deliver information electronically.

However, agreements made on or after October 1, 2000, are subject to the requirements of the E-Sign

Act.

Source: http://www.fdic.gov/regulations/compliance/manual/pdf/X-3.1.pdf
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