Requirements for Securitization (using MERS)
of Freddie Mac Loans, per Freddie Mac Documents
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After the Tangible Obligation (Note) is
Registered on MERS, any interests in the
Intangible Payment Obligation are tracked

UPON LOAN DEFAULT,
OFTEN YEARS LATER

Upon Default, a document *PURPORTING* to be an
Assignment is Recorded in the Servicer’s name
with MERS listed as the Assignee.

as the Intangible Payment Obligation (Debt)
has already been stripped from the Tangible Note.

This Recording of Assignment does NOT Memorialize
either the Sale or Negotiation of the Tangible Note.

SERVICER
OF INTANGIBLE PAYMENTS

Bank of America

(]
.
[ ]
L
L ]
'
]
L ]
L]
]
L
L ]
:
L ]
L ]
L ]
.
L ]
. The purported Assignment transferred NOTHING,
.
.
[ ]
L
'
L ]
:
[ ]
L]
L]
'
[ ]
L ]
L ]
.
: - - - = N

CUSTODIAN OF

DOCUMENTS -
Countrywide Bank oo




